Lien Waivers are common in construction credit & one of the most misunderstood and misused documents.

Lien Waivers s

There are ffour primary Types of lien waivers...

d A signed document agreeing to waive rights to a claim for a dollar amount or through a
]. ar‘h‘a’ COVI mona’ specified date, conditioned upon receipt and clearance of the partial payment.

> A signed document agreeing to waive rights to a claim, conditioned upon receipt and
2. Flna, Condmona, clearance of a final payment.

A signed document agreeing to waive rights to a claim for a dollar amount or through a
3, Parﬁa( U ncondm{)na specified date. The waiver is not conditioned upon clearance of a payment.

3 A signed document agreeing to waive all rights to a claim. The waiver is not conditioned
4, Flna’ Uncondmonal upon clearance of a final payment.
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Are lien waiver requirementgthe same in all sfufes? |
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Mississippi*, Missouri, Nevada, Texas, Utah, Wyoming*

(MO: residential projects)

*Lien waivers in Georgia, Mississippi, and UWyoming, shovld be notarized.

It's crucial you understand the verbiage, pofential remedies & potential consequences of lien waivers, prior fo signing the document:

Manage your lien waivers, for free, right within
O NCS CREDIT NCS Online Services!
From Protection to Coflection Contact us today for more information!

800.826.5256 | SecureYourTomorrow@NCScredit.com | NCScredit.com



